MPUBATU3ALIA - MPOAAXK 100% AT «OIXK» HA AYKLIOHI
Ne1 B €EBPOII TA TOM-10 B CBITI 3 BUAOBYTKY TUTAHOBMUX TA UMPKOHOBUX PY/L

KBiTeHb 2021 I BDO

BusHaueHnn KabiHeTom MiHicTpiB YKpaiHW pagHUWK 3 NuTaHb
npmBaTm3auii AT «06’eaHaHa ripHM40-xiMiyHa KomMNaHis»




A, UMCC
Baxknuse 3ayBaXKeHHA TITANIUM

Lle¥ AOKYMEHT MiAroToBAEHWMM BUKIKOYHO AN iHPOpMyBaHHA MOro ofepyKysaya npo NiAroToBKY MPOEKTY, Npo AKMM MAETbCA B LbOMY JOKYMEHTI. 3a KOAHUX
06CTaBMH LIEM [OKYMEHT HE CTaHOBMTb Ta HE MOXE pOo3r/iaJaTUCb AIK nponosumuis (odepra) WoA0 BUMHEHHA 6YAb-AKOro NpaBOYMHY BiAnoBiAHO A0 3aKOHIB
Oy /Ab-AKOT OPUCAMKLIT.

PagHuk i KomnaHis He HecyTb BignoBiganbHoCTi i He 6epyTb Ha cebe KOAHOro 3000B'A3aHHS, MOB'A3aHOr0 3 TOYHICTIO abo MOBHOTOK iHQoOpMaLii, AKa
MIiCTUTbCA B LbOMY JOKYMEHTI (B TOMY YMCAi OO OBFPYHTOBAHOCTI 6yAb-AKMX MaMBYTHiX NPOrHo3iB, OUiHOK ab60o 3aAB WOAO NEPCMEKTMB MaMbyTHLOT
AianbHocTi). Ofgep:KyBay LbOro AOKYMEHTA MOBMHEH MOKAaLaTMCA BUK/OYHO Ha BJIACHY OLiHKY iHdopMaLii, Wo MiCTUTbCA B LbOMY AOKYMEHTI abo noB'A3aHa
3 HUM.

3 6yAb-AKMX MMTaHb, MOB'A3aHMX i3 UMM [JOKYMEHTOM, OZEP’KYBad MOBMHEH BECTM KOMYHiKaLilo BMKAOYHO 3i cniBpob6iTHMKaMKM PagHMKa 3a KOHTaKTamu,
BKa3aHUMM B LibOMY JJOKYMEHTI.

Hi 3a Akux 06CTaBMH OAeprKyBay He MOBMHEH KOHTAKTyBaTM 3 AMPEKTOPOM abo 6yab-AKMM npauiBHMKOM KomnaHii, abo 6yab-akumu diniamu KomnaHii
CTOCOBHO 06’€KTY mnpuBaTu3aLii abo UbOro AOKYMEHTY. 3 OyAb-AKMX MUTaHb, MOB'A3AHMX i3 UMM JOKYMEHTOM, OZEpXKyBay MOBMHEH BECTM KOMYHiKaLito
BMKJIOYHO 3i CNiBpO6iTHMKamMM PagHWKa 3a KOHTaKTaMM, BKa3aHMMM B LIbOMY JOKYMEHTI.

OTPUMYIOUM LiEN JOKYMEHT, OAEeP)KyBay MOroAXKYETbCA 3 YMOBaMM BUKIALEHMMM BULLE.

«b40 KoprnopatusHi ®iHaHCK>» (YKpaiHa) € BU3HayeHMM KabiHeToM MiHicTpiB Ykpaini PagHmukom ®AMY 3 nutaHb npuBaTm3auii KomnaHii Ta npogaxy 100%
nakeTy akuii KomnaHii

KomaHga «bJ10 KopnopaTtusHi ®iHaHCK» (YKpaiHa) 6yae pada BignoBicTM Ha Balli 3anMTaHHA Ta 06rOBOPMTU AeTani MPOEKTY

3 nosaroto,

Bitanin CTpyKos OnekcaHap Hectepyk Cepriit bepe3oBCcbKUM

Kepytounmn naptHep AnpeKTop Cneuianict 3 KoprnopaTMBHUX (hiHaHCIB
Mo6.: +38 (050) 410-50-04 Mo6.: +38 (067) 408-38-42 Mo6.: +38 (063) 520-90-20

E-mail: vstrukov@bdo.ua E-mail: anesteruk@bdo.ua E-mail: sberezovsky@bdo.ua
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A, UMCC

padik npuBaTusauii TITANIUM

MporHo3Ha

AaTta eTany

1 TpaBeHb 2021

Onuc etaniB npuBaTH3auii

PiweHHs KabiHeTy MiHicTpiB YKpaiHu Wwoao ayKuioHy 3 npogaxy AT «OMXK» Ta Moro ymoB

2 TpaseHb 2021

My6nikauia OronoweHHA WoA0 AaTH ayKLUioHYy, CTAapTOBOT LiHM Ta iHLWMX YMOB NpoAaxKy

3 KBiTeHb- 3ycTpivi 3 KepiBHMUTBOM AT «OIXK>, BigBigyBaHHSA BUPOGHUUYMX NOTY:KHOCTEM AT «OMXK>, 3ycTpiy 3
nuneHb 2021  npepctaBHMkamu OAMY
. MigrotoBKa o aykuioHy Ta npoueaypu Due Diligence - goctyn Ao KiMHaTU aaHWX, NPOBEeAEHHA
KBiTeHb- s . .o - .
4 npoueaypu Due Diligence 3i cTOpoHM NOTEHLiMHMX NOKYNUWiB, 3yCcTpidi 3 npeacTaBHMKamMn AT «OMXK» Ta
nvneHb 2021 .
OAMY i T.4.
TpaBeHb- . . _—
5 MoaaHHA ayKLiOHHOT JOKyMeHTaUil Ta 3aABKM Ha yyYacTb B ayKLiOHi

avneHb 2021

6 JiuneHb 2021

AyKuioH - yepe3s 30-60 gHiB nicna ny6nikayii OronoweHHs (KinbkicTb AHIB 6yae BM3HadveHo MY B
OronoweHHi)

7 JiuneHb 2021

MepeMoKLEeM ayKLioHy CTaHe NOoKyrMeLb, AKUM 3anporoHye HamBuuly LiHy 3a 100% akuioHepHoro Kanitany
AT «OIXK» i KM 3060B'A3YETbCA BUKOHATU YMOBM ayKLiOHHOIO NpoaaxKy

[xepeno: ®AMY

3 |JBDO



. UMCC
Fno6anbHi nepeBaru ®  Traniom

YKpaiHa € Halb6inbLuoto KpaiHoto B EBponi 3 BUAOGYTKY iIbMEHITY, Ta €AMHOI0 3 BUAOBYTKY PYTHY Ta LMPKOHY.
YKpaiHM Ma€ CyTTEBi NOriCTUYHI NnepeBaru - NOCTaBKM NPOAYKLIT €BPONEMCbKUM CMOXKMBAYaM NPOTAroM 3 AHis
nopisHAaHO 3 30 AHAMM 3 A3ii, ABcTpanii, AppmKM a6o MiBHIYHOT AMEpUKM.

JlonA cBiTOBOro puHKY Ekcnopt OIXK - 92%
OrXK y 2020 p.*: *oBT.2020-6epe3.2021
INbMeHIT - 2.3% KpaiHa ofepxyBaya:
[0)
m)“’; - 6-12/:1 y KuTait - 39%
KOH - 1.4% :
AnoHia - 12%
TypeyumHa - 9%
OIrXK Ne1 B €Bponi Ta Mekcuka - 8%
TOM-10 y cBiTi 3 IHWi KpaikK - 32%
BMAOOYTKY TUTAHOBUX Kronod
Ta LIMPKOHOBUX pYyA, ¢ banaHcoBi 3anacu
BN OrXK:
Oc - QRio Tinto ,/ X
HOBHi CroXuBavyi: \ wr [NbMEHIT - 4,426 TUC. T
f’ -
m o Lomon Billions PyTMﬂ 274 ™mC. T
INEOS Pangang Titanium  LIMPKOH - 142 T1C. T
Venator Sichuan Anning Iron
Evonik Industries ® "
emours .a
VSMPO-AVISMA
V.V.Mineral
Precheza TiZir® ... Trimex Sands
Grupa Azoty ° Irel
Iluka
[iBHiYHa AMepuKa LI
Chemours Tronox
Kronos % @lenmare
Tronox @Rio Tinto
A3is @ Sibelco
Lomon Billions Rio Tinto luka%e |
Tayca Corporation Tronox Tronox o

Toho Titanium

@ OcCHOBHi BMPOGHMKM

wepeno: OMNXK. *OuiHka Ha nigctaBi gaHux JepraBHOT CNYXKOM CTaTUCTUKM YKpainu, USGS
[xep L A A flep y P 4 lBDO



OCHOBHi NOKA3HUKM

A, UMCC

TITANIUM

OrXK € Han6inblwow KoMnaHielo B EBponi 3 BUAOBGYTKY i/IbMeHiTy, pyTUIY Ta UMPKOHY. 3a 2020 p. YMcTa BMpYUKa
cknana $116 mnH, EBITDA $35 maH (Mapka 30%), YMCTHMM NpUBYTOK $23 MJIH (MaprKa 20%).

KomnaHis:

AT «OB'€AHAHA TIPHUYO-XIMIYHA KOMMAHIA» (OTXK) - € HanM6inblumm
niZnpMEMCTBOM EBpOMNM 3 BUAOOYTKY TUTAHOBMX Ta LMPKOHOBUX pya. Jo
cknagy Komnanii BxoasTb IpliaHCbKMM ripHMYo-36aradyBasibHUMA KOMGIHAT
(IF3K) Ta BinbHoripcbkui ripHMyo-meTanypriiHmin KombiHat (BFMK).

OcHoBHi BMAKM npoayKuii. KoHueHTpaTH:

= |/IbMEHITOBMMA. BmicT TiO,: cynbdatHui: 54-58%, xnopmanui: 63%
*  PyTUIOBUM. BmicT TiO,: 94-96%

= LiMpKOHOBMN. BmicT ZrO,: 65-66%

CneuianbHi 403B0/IM Ha BUA06YBaHHA:

= IM3K: go 11.02.2035

= BIMK: go 2028 p. KomnaHia Mae npioputeTHe npaBo Ha NPOAOBXEHHA A0
2035 p. CTpOKY AiT f,03BONY 32 YMOBM 3BEPHEHHA 3a NPOJOBXKEHHAM He
ni3Hille HiX 3a 6 MicAliB A0 3aKiH4yeHHs HMoro Ail

CraHoM Ha 31.12.2020
AKTHUB:

Heo6opoTHi akTuBK: $51M
060poTHi aKTMBM: $93M

Ycboro: $144m

= Y O'XK HeMae kpegmTiB

Macus:
BnacHun kanitan: S90m
3060B'A3aHHA: $54M

Ycboro: $144m

banaHcoBi 3anacu, TMC T: Mosab6anaHcoBi 3anacu, TMC T:

KntouoBi iHaHCOBiI NOKa3HUKM, $ MJH

137

35+
(30%) 23+
(20%)

2016 2017 2018 2019 2020

mYucTui goxia MEBITDA  mYucTuid npubyToK % - MapKa

Peanisayia KoHueHTpaTiB, TMC. T

MpoaykT IF3K BrMK Bcboro MpoaykT IF3K BrMK Bcboro
InbMeHiT 3,716 710 4,426 InbMeHiT 5,841 4,008 9,849
Pytun - 274 274 Pytun - 1,326 1,326
LinpkoH - 142 142 LinpkoH - 540 540

= € MOXMBICTb 36inblUeHHSA 3anaciB @dinii BTMK - nocuaaHHA

InbMeHiTOBMM PyTunoBsui LiupkoHoBU#

36 9 0 60 30
298 53 27

49
263

2016 2017 2018 2019 2020 2016 2017 2018 2019 2020 2016 2017 2018 2019 2020

[xepeno: OMXK
MpumiTKa: *CkopurosaHa EBITDA, ckopurosaHuii Yuctuit npubyToK
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dakTopu iHBeCcTMUiMHOT NpMBa6GIMBOCTI

UMCC

TITANIUM
OrxK BMpOGJ’IﬂG noHapa 350 Tme. T KOHLI,eHTpaTIB TUTAHOBUX pyAa Ta UMPKOHY HaMBMLIJ,OI AKOCTI.
KoMnaHia ekcnopTye BnacHy npoaykuito go 35 KpaiH.
JAEP
BUCOKA AKICTb TA EKCMNOPTO- CYYACHE, - BUTAHE
YKPAIHCbKOI'O TA

3HAYHI 3AMNACH OPIEHTOBAHE NPO30OPE €BPOMNENCBKOrO 4 FEOrPA®IMHE 5
PYAU niANPUEMCTBO niANPUEMCTBO PUHKY PO3TALLYBAHHA
= KOHLIeHTpaT i/IbMEHITOBMI: = KomnaHia ekcrnoptye 92% = LUlopoKy KomnaHis npoBoauTth + = 3arMae Nel micue B €Bponi 3 + = [eorpadiyHe po3TallyBaHHSA

*  BMICT iibMeHiTy 95% npoaykuii y 35 kpaiH ayamT 3rigHo 3 MCO3: KPMG BMIAOOYTKY TMUTAHOBMX Ta [03BO/ISIE NOCTABNATH

+ BMmicT TiO,: . . (2016 p.), Baker Tilly (2017- LMPKOHOBMX py4 NpoAYKLito eBpoNencbKMM

— cynbdatHui: 54-58% Ao cnoxmBavis NpoayKuii 2019 pp.) CroXKMBayam LUBMALLE 3a
. o BXOAATb: = YacTtKa Ha puHKy (2020 p.): ..
—  XJI0pUaHUK: 63-66% . A - KOHKYPEHTIB:
e Chemours International = 06car peani3auii cknagae *  |NbMeHiT: n .
. . . . . * T[locTaBKa 3ani3HUYHUM
= KOHLEeHTpaT pyTMJIOBUM: *  Venator Materials 6inbw Hixk 350 TMC. T 38% (YkpaiHa)
. . . TpaHcnoptom go PO
*  BMmicT pytnay 92-97% ESAB NPOMMCIOBUX MiHEpaJIbHMX 2.3% (CsiT) 3aiimae 10 20 aHis
« BMmicT TiO,: 94-96% e 3anopisbKui TUTaHO- KOHLEHTpaTiB Ha piK e Pytun: .
Lo . . + T[locTaBKa Ao KpaiH €sponu
. MarHieBui KOMGiHaT . 90% (YkpaiHa) o 3 nHi

= KOHLUEeHTpaT UMPKOHOBMM: «  Lincoln Electric = Ha BMpPOGHMLTBI 6.2% (CiT) 3anMmac Ao > AHB

*  BMICT UMpKOHY 98-99% BMKOPMCTOBYETbCA . U,'MpKOH' * Hanpuknag, foctaBka

*  BMIcT ZrO,: 65-66%

= banaHcoBi 3anacu:
* |nbMeHiT: 4,426 TMC. T
* Pymmn: 274 Tmc. T
e UupkoH:142 THC. T

= [lo3abanaHcoBi 3anacu:
* |lnbmeHiT: 9,849 THC. T
* Pymmn: 1,326 Tmc. T
*  UnpkoH: 540 TMC. T

= /lna petanbHoi iHdopmauii
LoAO0 3anaciB KOPUCHMX
KonasauH, 6yAb nacka, nuwitb
Ha privatization@spfu.gov.ua.
Ha Bally eneKTpoHHy nowTy
6yAe HaZicnaHo NOCUAaHHA
ANA BXOAy Y BipTyasbHy
KiMHaTy AaHMX 3i cXoBULLEM
JOKYMEHTIB

VENATOR

Chemours

LINCOLN
ELECTRIC

iglmmﬂl!lllbmlﬁll.i@

06/1aZiHaHHsA NPOBiAHMX
KOMNaHil cBiTy:

WARMAN"® BAT
HITACHI 311

KOMATSU
SHANTUI LIEIR

95% (YkpaiHa)
1.4% (CBiT)

BMpOGHMYI NOTYHKHOCTI
KomnaHii npautototb 24
roAamvHU Ha o6y

B KomnaHii noHaa 5 Tmc.
KBanipikoBaHMX NpaLiBHMKIB

KOHKYypeHTamu 3 ABcTpanii
[l0 KpaiH EBponu 3aiMMae
613bKo 30 AHiB

Yci eBponeiicbKi 3aBoam 3
BMPOOHULTBa €/1IeKTPOAiB
BMKOPMCTOBYIOTb NPOAYKLit0
OIXK 3aBasKu MOXK/IMBOCTI
NMocTaBKM TOBapy HEBEIMKUMM
napTiamm

xepeno: OMXK

IBDO
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A, UMCC

Mpodinb KomnaHii TITANIUM
BMpOﬁHM‘-Ii nOTymHOCTi BK/1O4AlOTb I'IpOBi,D,Hi KoMnJiekcH 3 BM,D,OGyTKy Ta nepepo6KM TUTaHOBUX pyAa.
Po3TawyBaHHA A03BONIAE 34iMCHIOBATH WBUAKY NOCTABKY NpoAyKuii go KpaiH EC Ta CHA.
KomnaHis PosTalwyBaHHA BUPOGHUUYMX MOTYKHOCTEM
OrXK € nigepom 3 BUNYCKY i/IbMEHITOBOro, pyTMA0BOro Ta UMPKOHOBOIO ;
KOHLIeHTpaTiB B YKpaiHi Ta €Bponi binopyck
BMpo6HUUi NnoTyKHOCTI: Pocis
1. BinbHOripcbKUM ripHUUYO-MeTanypriiHUIM KOMBIHaT: Monbuia IF3K
= CrneuianisyeTbcs Ha BUAOOYTKY, NepepobLi Ta 36ara4yeHHi TUTaHOBMX --J o
pya. OcHOBHA MPOAYKLiA: KOHLEHTPaTH iIbMEHITOBMM (XJI0PUAHMI), Kuis
PYTUIOBUIM, LIMPKOHOBUIM CnoBavymHa
= CneuianbHMi [03BiN Ha BUA06YBaHHA A0 2028 p. KomMnaHia Mae BIrMK
npiopMTeTHe NpaBo Ha NpoAoBxeHHA A0 2035 p. cTpoky Ail 103BOAY 3a YropuimHa
YMOBM 3BEPHEHHSA 3a MPOAOBXKEHHAM He Mi3HilWe HiX 3a 6 Micauis ao PyMmyHis Monzosa

3aKiH4YeHHs Moro Ail

*  Bupo6HUYi NoTyKHOCTi: 0auH 36aravyBasibHMI 3aBOj
HomiHanbHa NOTYXHiCTb Nepepobku pyaun: 5.5 maH M3 Ha pik

= [lepcoHan: 3.8 TMC. NpauiBHUKIB

= TexHika (0ANHMUDb):
— Kap’epHa: 50+ @ BELmx
KOMATSU (AT

— BaHTtaxkhna: 150+
— 3anisH. TpaHCnopT:
6 TennoBo3iB (iHwe 90+)

2. |pwaHCbKUM ripHMyo-36aravyBajibHMI KOMBIHAT:

Cneuianisyetbca Ha BUA0OYTKY, nepepobLi Ta 36aravyeHHi iIbMeHiTOBMX
py4. OCHOBHA NPOAYKLiA: KOHLEHTPAT iIbMEHITOBMM (CybdhaTHUI)

= CneuianbHui [103BiN Ha BUA06GYBaHHA: Ao 11.02.2035

*  BMpo6HMYI NOTYKHOCTi: TpM 36arayvyBasibH1X 3aBOAM
3arasibHa HOMiHa/IbHa MOTYKHICTb Nepepo6Ku pyam: 2.3 MAH M3 Ha pik

= [lepcoHan: 1.6 TMC. npayiBHUKIB
=  TexHika (0ANHMUb):
— Kap’epHa: 50+
— BaHTtaxkHa: 70+
— 3anisH. TpaHCnopT:
3 TennoBo3u

2SS \WARMAN®
HITACHI LIER

V sHANTUI

N7

A30BCbKke Mope

ﬁn‘ Br1poGHMYi NOTYKHOCTI

. . YopHe Mope
@® To/10BHMIM Odbic

doTtorpadii BUPOGHUUMX MOTYKHOCTEM

[xepeno: OMXK




. o . . A, UMCC
3anacv|, K/1I04HOB1 onepauiuvHil Ta d)lHaHCOB'I MOKA3HUKMH TITANIUM

BanaHcoBi 3anacu: inbmeHity 4,426 TMC. T, pyTay 274 TUC. T, UMPKOHY 142 T1c. T. Y 2020 p. uncTa BUpyUKa $116
MAH, EBITDA $35 MaH (Maprka 30%), YMcTMi NpMbyToK $23 MAIH (MaprKa 20%). EkcnopT: 92% Big UMCcTOT BUPYUKM.

banaHcosi 3anacu, 31.12.2020, TMC. T Knto4oBi (hiHaHCOBI NOKA3HMKM, $ MJIH

3716 ! 137
1
1
i 710
1
| 274 35+
! 142 (30%) 23*
| (20%)
InbmeriT i LMpKOH PyTun InbMeHit
| 2016 2017 2018 2019 2020
1
Ir3K ! BrMK mYucTui goxia MEBITDA  mYucTuid npubyToK % - MapKa

CTpyKTypa 4YMCTOT BUPYUKM 3a reorpadieto, 3a 6 Micauis
Peanizayia KOHUeHTpaTiB, TUC. T *koBTeHb 2020 - 6epe3eHb 2021, %

M romenit B Pytvn I Unpkon

297 237

MeKcuKa; 8%

TypeuunHa;

9% i
HLWi

KpaiHu;

YKpaiHa Ekcnopt
8% 92%

2016 2017 2018 2019 2020 2016 2017 2018 2019 2020

Kurtan; 39%

IN3K BrMmK

[xepeno: OMXK 8 I BDO

MpumiTKa: *CkopurosaHa EBITDA, ckopurosaHuii Yuctuit npubyToK



